
 

	  
	  

 
 
 
 
 
 
 

 
National real estate investor purchases Grandeville on Saxon 

for $30 million in online auction 
 
ORLANDO, Fla. (April 30, 2015) – Northland Grandeville, LLC, doing business as Northland 
Investment Corporation, has purchased apartment complex Grandeville on Saxon in Orange City, Fla., 
for $30,345,000 on Auction.com. The Class A, 316-unit property, located at 741 Saxon Boulevard, 
includes 21 multifamily buildings with 352,616 square feet of rentable space. The buyer, Northland 
Investment, is a real estate investment company. 
 
George Pjevach of Colliers International Central Florida and John Stone of Colliers International Tampa 
Bay represented the seller, WBCMT 2006-C24 Saxon Boulevard, LLC, for which LNR is the special 
servicer. John Mitchell, Senior Vice President with LNR, oversaw the liquidation process. 
 
Buyer interest was high for Grandeville on Saxon, as evidenced by a great deal of activity on the 
auction website – more than 580 prospective bidders reviewed the sales materials online.  
 
“The multifamily market is attractive for local and international real estate investors because the 
economics are predictable and confidence is high for a solid return on investment,” said Pjevach, 
director of multifamily services for Colliers International Central Florida.  
 
Over the past six months, Northland Investment has acquired six properties in its key markets of 
Florida, Texas and New England. Grandeville on Saxon is Northland Investment’s 21st property in 
Florida, bringing its total nationwide portfolio to more than 21,000 apartment homes.  
 
“The property was a natural fit into Northland’s local operation and was also a great investment 
opportunity,” said Stone, CCIM, managing director, multifamily services for Colliers International Tampa 
Bay. “Although the property was Class A and in excellent condition, lease rates for the one- and two-
bedroom units were among the lowest in the market, providing a value-add component to the sale 
through unrealized rent potential.”  
 
At the time of sale, the property was 96 percent occupied. 
 

About Colliers International 

Colliers International is a global leader in commercial real estate services, with more than 16,300 professionals operating out 
of 502 offices in 67 countries. A subsidiary of FirstService Corporation, Colliers International delivers a full range of services 
to real estate occupiers, owners and investors worldwide, including global corporate solutions, brokerage, property and asset 
management, hotel investment sales and consulting, valuation, consulting and appraisal services, mortgage banking and 
insightful research. Colliers International has been recognized and ranked by the International Association of Outsourcing 
Professionals’ Global Outsourcing 100 for 10 consecutive years, more than any other real estate services firm.  

MORE 

For the latest news from Colliers International, visit Colliers.com, or follow us on Twitter: @ColliersIntl and LinkedIn. To see 
the latest news on Colliers International in Central Florida, follow us on Twitter: @ColliersOrlando and LinkedIn.  
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