
 

 
 

 
 
 

 
Walgreens in Cocoa, Fla. sells for $5.35 million  
Private investor purchases property as long-term investment  

 
Cocoa, Fla. (July 30, 2015) – Seeking a long-term investment with the advantages of a net 
lease property, a private investor recently purchased a Walgreens store in Cocoa, Fla. for $5.35 
million. The 15,120-square-foot standalone building sold for $354 per square foot.   
 
The buyer, SAHM Broadway MGT, LLC, a private investor from Rancho Sante Fe, Calif., was 
represented by Jan Boltres, CCIM, Managing Director of Industrial Services; and John Jackson, 
Industrial Services at Colliers International Tampa Bay. 
 
The seller, SDG Cocoa Beach, LLC, was represented by Daniel Corcoran of Marcus & Millichap 
in New York City.  
 
Net lease properties, where the tenant pays some or all of the taxes, fees and maintenance 
costs in addition to rent, are rising in popularity among investors, who like the simplicity of 
owning this type of property. 
 
“The buyer was seeking a net lease property as a long term investment,” said Colliers’ Boltres. 
“It sold at a cap rate under 6 percent, which is at market value for this type of investment, 
considering the amount of time that Walgreens had remaining on its lease.”  
 
The Walgreens store, located at 1106 Clearlake Road in Cocoa, is less than four miles from 
both the Martin Andersen Beachline Expressway and I-95.  
 

 
About Colliers International Group Inc.  

Colliers International Group Inc. (NASDAQ: CIGI; TSX: CIG) is a global leader in commercial real 
estate services with more than 16,300 professionals operating from 502 offices in 67 countries. With an 
enterprising culture and significant insider ownership, Colliers professionals provide a full range of 
services to real estate occupiers, owners and investors worldwide. Services include brokerage, global 
corporate solutions, investment sales and capital markets, project management and workplace 
solutions, property and asset management, consulting, valuation and appraisal services, and 
customized research and thought leadership. Colliers International has been ranked among the top 100 
outsourcing firms by the International Association of Outsourcing Professionals’ Global Outsourcing for 
10 consecutive years, more than any other real estate services firm. 

For the latest news from Colliers International, visit Colliers.com, or follow us on Twitter: @ColliersIntl 
and LinkedIn. To see the latest news on Colliers International in the Tampa Bay area, follow us on 
Twitter: @ColliersTampaBay and LinkedIn.  

For further information, please contact: 
 

http://www.colliers.com/
https://www.youtube.com/watch?v=NReHz8GA6mQ
http://www.iaop.org/
http://www.colliers.com/
https://twitter.com/ColliersIntl
https://www.linkedin.com/company/colliers-international
https://twitter.com/ColliersOrlando
https://www.linkedin.com/company/colliers-international-tampa-bay-florida-central-florida-southwest-florida
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B2 Communications 
Office: (727) 895-2030, ext. 104 
Cell: (813) 924-0367 
Email: Leah@B2communications.com  

 


