
 
 

	  
 
 
 
 
 
 
 
 
 
 

Developer purchases 13.75 acres for $7.6 million in Orlando’s tourist corridor  
for luxury apartment development 

 
Major expansions at Orlando theme parks driving area’s employment growth, demand for 

housing  
 

ORLANDO, Fla. (Oct. 6, 2015)  – Northwood Ravin, LLC has purchased 13.75 acres of land at 7510 
Lake Street in Orlando for $7.6 million. The proposed development, a 314-unit luxury apartment 
community, will be Northwood Ravin’s first project in the greater Orlando area.  
 
Susan Morris and Nick Jones of Colliers International Central Florida represented the seller, Floridays 
Orlando Ventures II, LLC.  
 
“With several major expansions at the area’s theme parks currently underway, Orlando’s tourist 
corridor is an attractive market for multifamily developers,” said Morris, Principal and Senior Vice 
President of Investment and Land for Colliers International Central Florida.  
 
Walt Disney World, Universal Orlando and SeaWorld Orlando have all announced projects to expand 
their resorts in the near future, including the new Star Wars and Toy Story attractions at Disney’s 
Hollywood Studios and Fast and Furious – Supercharged at Universal Studios Hollywood. In addition, 
there are a number of new attractions entering the market along International Drive, including the 
Orlando Eye and the SKYPLEX indoor entertainment complex.  
 
This growth in the tourist corridor is helping to fuel the healthy job market in Orlando. According to the 
Orlando Sentinel, the Orlando metro area gained 44,000 jobs between June 2014 and June 2015, and 
has led the state in job growth for more than two years. In addition, Forbes magazine ranked Orlando 
as the number one city for job growth in the U.S. in 2014.  
 

“With a large influx of new jobs in this area and many people now preferring to rent rather than own a 
home, strong demand for multifamily housing is prompting a lot of development activity, especially in 
the tourist corridor,” said Jones, Associate, Land & Hospitality Specialist for Colliers International 
Central Florida.   
 
In the tourist corridor alone, there are more than 15 multifamily developments totaling around 3,500 
units that have either been completed in the last 12 months or are currently in the development 
process. 

MORE 



 

This property is centrally located within walking distance to the Vineland Premium Outlets, which is 
Simon’s third most profitable outlet center in their global portfolio and has seen several expansions 
over the last several years. In addition it is a short drive to many of the market’s top employers, such 
as Disney, SeaWorld, the Orange County Convention Center.  
 

Based in North Carolina, Northwood Ravin is a leading full-service development, construction and 
property management firm serving the Southeast. The firm has communities in Richmond, Va., 
Nashville, Tenn., Dallas, Texas, Atlanta and Tampa, Fla.  
 
About Colliers International Group Inc.  

Colliers International Group Inc. is a global leader in commercial real estate services with more than 16,300 
professionals operating from 502 offices in 67 countries. With an enterprising culture and significant insider 
ownership, Colliers professionals provide a full range of services to real estate occupiers, owners and investors 
worldwide. Services include brokerage, global corporate solutions, investment sales and capital markets, project 
management and workplace solutions, property and asset management, consulting, valuation and appraisal 
services, and customized research and thought leadership. Colliers International has been ranked among the top 
100 outsourcing firms by the International Association of Outsourcing Professionals’ Global Outsourcing for 10 
consecutive years, more than any other real estate services firm. For the latest news from Colliers International, 
visit Colliers.com, or follow us on Twitter: @ColliersIntl and LinkedIn. To see the latest news on Colliers 
International in Central Florida follow @ColliersOrlando and LinkedIn. 
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